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RISK DISCLOSURE STATEMENT

This brief statement does not disclose all of the risks and other significant
aspects of precious metal (including Loco London Gold & Loco London Silver)
(collectively referred to as "Bullion"). In light of the risks, Client should
undertake such transactions only if Client ("Client") understands the nature of
the trading into which Client is about to engage and the extent of Client's
exposure to risk. Trading in precious metal is not suitable for many members
of the public. You should carefully consider whether trading is appropriate for
Client in light of Client's investment experience, objectives, risk-bearing ability,
financial resources and other relevant circumstances. Before Client opens an
account and proceeds with trading, Client is advised to seek advice from legal
advisors or other professionals.

Precious Metal Trading

1. Effect of "Leverage" or "Gearing"

Precious metal transactions carry a high degree of risk. The amount of initial
margin may be small relative to the value of the precious metal so that
transactions are 'leveraged' or 'geared'. A relatively small market movement
may have a proportionately larger impact on the funds Client has deposited or
will have to deposit: this may work against Client as well as for Client. Client
may sustain a total loss of initial margin funds and any additional funds
deposited with the firm to maintain Client's position. If the market moves
against Client’s position or margin levels are increased, Client may not be
able to pay additional funds in time to maintain Client's position and Client's
position may be liquidated at a loss and Client will be liable for any resulting
losses.

2. Risk-reducing orders or strategies

The placing of certain orders (e.g., "stop-loss" and “stop-limit” orders), which
are intended to limit losses, may not precisely limit losses or be executed at all.
If an order is placed at a stop-limit, there is no guarantee that the order will be
executed at the limit, or even at all. Strategies using combinations of positions,
such as "spread" and "straddle" positions, may be as risky as taking simple
"long" or "short" positions.

Additional Risks Common to Precious Metal Trading

3. Trading facilities

Most open-outcry and electronic trading facilites are supported by
computer-based component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all facilities and systems,
they are vulnerable to temporary disruption or failure. Client's ability to recover
certain losses may be subject to limits on liability imposed by the system
provider, the market, the clearing house and/or member firms. Such limits may

vary.

4. Electronic trading

Trading on an electronic trading system may differ not only from trading in an
open-outcry market but also from trading on other electronic trading systems.
If Client undertakes transactions on an electronic trading system, Client will be
exposed to risks associated with the system including the failure of hardware
and software. The result of any system failure may be that Client's order is
either not executed according to Client's instructions or is not executed at all.

5. Off-exchange transactions

In some jurisdictions, and only then in restricted circumstances, firms are
permitted to effect off-exchange transactions. The firm with which Client deals
may be acting as Client's counterparty to the transaction. Emperor Gold and
Silver Online Limited functions as a direct counterparty to Client in many
precious metal transactions. Emperor Gold and Silver Online Limited neither
offers the right to offset, nor guarantees a market in which to offset,
transactions it effects as a counterparty. Therefore, it may be difficult or
impossible to liquidate an existing position, to assess its value, to determine a
fair price or to assess the exposure to risk. For these reasons, these
transactions may involve increased risks. Off-exchange transactions may be
less regulated or subject to a separate regulatory regime. Before Client
undertakes such transactions, Client should familiarize himself/herself/itself
with applicable rules and attendant risks.

6. Transactions in other jurisdictions

Transactions in other jurisdictional markets, including markets formally linked
to a domestic market, may expose Client to additional risk. Such markets may
be subject to regulation, which may offer different or diminished investor
protection. Before Client trades Client should enquire about any rules relevant
to Client's particular transactions. Client's local regulatory authority will be
unable to compel the enforcement of the rules of regulatory authorities or
markets in other jurisdictions where Client’s transactions have been effected.
Client should ascertain and understand the remedies available in both Client’s
home jurisdiction and other relevant jurisdictions before Client starts to trade.

7. Terms and conditions of Precious Metal Trading
Client should ask about the terms and conditions of the precious metal
transactions which Client is trading and associated obligations.

8. Suspension or restriction of trading and pricing relationships
Market conditions (e.g., liquidity) and or the operation of the rules of certain
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markets (e.g., the suspension of trading in any precious metal because of
price limits or "circuit breakers") may increase the risk of loss by making it
difficult or impossible to effect transactions, liquidate or offset positions.
Further, normal pricing relationships between the underlying interest and the
precious metal may not exist. The absence of an underlying reference price
may make it difficult to judge "fair" value.

9. Commission and other charges

Before Client begins to trade, Client should obtain a clear explanation of all
commission, fees and other charges for which Client will be liable. These
charges will affect Client’s net profit (if any) or increase Client’s loss.

10. Deposited cash and property

Client should familiarize himselffherselfiitself with the protections accorded
money or other property Client deposits for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which
Client may recover Client's money or property may be govemed by specific
legislation or local rules. In some jurisdictions, property which has been
specifically identifiable as Client's own, will be pro-rated in the same manner
as cash for purposes of distribution in the event of a shortfall.

NOTICE TO CLIENTS

This agreement is legally binding, please read it carefully.

This is a legal contract between Emperor Gold and Silver Online Limited,
(hereinafter referred to as EGSO) a limited liability corporation organized
under the laws of the Hong Kong Special Administrative Region, its
successors and assigns, and the party (or parties) entering into this document
(hereinafter referred to as "Client").

In connection with opening an account to speculate and or purchase and or
sell precious metal through the OTC precious metal markets (hereinafter
referred to as "OTCGOLD") with EGSO, Client acknowledges that Client
understands the following factors concerning trading in leveraged OTCGOLD,
in addition to those contained in the Risk Disclosure Statement which has
been provided to Client above.

1. Trading in OTCGOLD is suitable only for those sophisticated institutions or
participants financially able to withstand losses that may substantially exceed
the value of margins or deposits.

2. The OTCGOLD business is not traded on an organized exchange and
therefore does not require open-outcry. Even though quotations or prices are
afforded by many computer-based component systems, the quotations and
prices may vary due to market liquidity. Many electronic trading facilities are
supported by computer-based component systems for the order-routing,
execution or matching of trades. As with all facilities and systems, they are
vulnerable to temporary disruption or failure. Client's ability to recover certain
losses may be subject to limits on liability imposed by the system provider, the
market, the bank and or financial institution.

3. In OTCGOLD, firms are not restricted to effecting exchange transactions
only. Accordingly, EGSO may be acting as Client's counterparty to the
transaction. It may be difficult or impossible to liquidate an existing position, to
assess the value, to determine a fair price or to assess the exposure to risk.
For these reasons, these transactions may involve increased risks.
Off-exchange transactions may be less regulated or subject to a separate
regulatory regime. Before Client undertakes such transactions, Client should
familiarize himself/herself/itself with applicable rules and attendant risks.

4. There are no guarantees to the credit worthiness of the counterparty of
Client's precious metal position. Every attempt has been made to deal with
reputable creditworthy institutions and clearing houses. Also, there may be
certain cases in which trading liquidity decreases causing trading in a certain
currency to cease, thereby preventing the liquidation of an adverse position
that may result in a substantial financial loss.

5. Client acknowledges that the purchase or sale of a precious metal always
includes delivery to the extent that Client's account shall be credited with each
Spot transaction.

6. EGSO's margin policies and or the policies of those institutions/clearing
houses through which clients are executed may require that additional funds
be provided to properly maintain a margin Client 's account and that Client is
obligated to immediately meet such margin requirements. Failure to meet
requirements may result in the liquidation of any open positions with a
resultant loss. EGSO also reserves the right to refuse to accept any order or
guarantee a market in which to offset.

7. Trading on an electronic trading system may differ not only from trading in
the interbank market but also from trading on other electronic trading systems.
If Client undertakes transactions on an electronic trading system, Client will be
exposed to risks associated with the system including the failure of hardware
and software. The result of any system failure may be that Client's order is
either not executed according to Client’s instructions or is not executed at all.

Disclaimers:




i) Internet failures:

Since EGSO does not control signal power, its reception or routing via Internet,
configuration of Client's equipment or reliability of its connection, EGSO
cannot be responsible for communication failures, distortions or delays when
trading on-line (via Internet).

ii) Market risks and on-line trading:

Trading precious metal involves substantial risk that is not suitable for
everyone. See Client Agreement for more detailed description of risks. Trading
on-line, no matter how convenient or efficient, does not necessarily reduce
risks associated with precious metal trading.

iiiy  Password protection:

Client is obligated to keep passwords confidential and ensure that third parties
do not obtain access to the trading facilities. Client agrees to be conclusively
responsible for any instructions received electronically that is identified with
Client's password and Account number and for any electronic, oral and written
instruction to EGSO from persons whom EGSO, in its sole judgment, believes
are apparently authorized by Client. EGSO shall have no responsibility for
further inquiry into such apparent authority and no liability for the
consequences of any actions taken or failed to be taken by EGSO in reliance
on any such instructions or on the apparent authority of any such persons.

iv) Quoting and Execution Errors:

Should quoting and or execution errors occur, which may include, but are not
limited to, a dealer's mistype of a quote, a quote or trade which is not
representative of fair market prices, an erroneous price quote from a Client,
such as but not limited to a wrong big figure quote or an erroneous quote due
to failure of hardware, software or communication lines or systems and or
inaccurate external data feeds provided by third-party vendors, EGSO will not
be liable for the resulting errors in account balances. In addition, orders must
be placed allowing sufficient time to execute, as well as, sufficient time for the
system to calculate necessary margin requirements. The execution or orders
placed too close to prices, which would trigger other orders (regardless of
order type) or a margin alert, cannot be guaranteed. EGSO will not be liable
for the resulting margin alert, resulting balance, and or positions in the
account due to the system not having been allowed sufficient time to execute
and or calculate accordingly. The foregoing list is not meant to be exhaustive
and in the event of a quoting or execution error, EGSO reserves the right to
make the necessary corrections or adjustments for the account involved. Any
dispute arising from such quoting or execution errors will be resolved by
EGSO in its sole and absolute discretion. Client agrees to indemnify and hold
EGSO harmless from all damages or liability as a result of the foregoing.

v) Arbitrage

Internet, connectivity delays, and price feed errors sometimes create a
situation where the prices displayed on EGSO’s trading platform do not
accurately reflect the market rates. The concept of arbitrage and “scalping”, or
taking advantage of these Internet delays, cannot exist in an OTC market
where Client is buying from or selling directly to the market maker. EGSO
does not permit the practice of arbitrage on the EGSO trading platform.
Transactions that rely on price latency arbitrage opportunities may be revoked.
EGSO reserves the right to make the necessary corrections or adjustments on
the account involved. Accounts that rely on arbitrage strategies may at
EGSO's sole discretion be subject to dealer intervention and dealer approval
of any orders and or termination of Client's account. Any dispute arising from
such arbitrage and or manipulation will be resolved by EGSO at its sole and
absolute discretion. EGSO reserves the right to withhold withdrawals until
such matters are resolved. Any action or resolution stated herein shall not
waive or prejudice any rights or remedies which EGSO may have against
Client and or his/her/its representative, all of which are expressly reserved.

vi) Price, Execution and Platform Manipulation

EGSO strictly forbids any form of manipulation of its prices, execution and
platform. EGSO reserves the right to investigate and review any account
EGSO suspects of manipulation and withhold funds suspected of being
derived from such activity. EGSO reserves the right to make the necessary
corrections or adjustments to the account involved. Accounts that are
suspected of manipulation may at EGSO’s sole discretion be subject to dealer
intervention and dealer approval of any orders and or termination of Client's
account. Any dispute arising from such arbitrage and or manipulation will be
resolved by EGSO in its sole and absolute discretion. EGSO at its own
discretion may report such incidents to any relevant regulatory and law
enforcement authority. Any action or resolution stated herein shall not waive or
prejudice any rights or remedies which EGSO may have against Client and or
its officers, all of which are expressly reserved.

vii) Bankruptcy Protections

The transactions Client enters into with EGSO are not traded on an exchange.
If EGSO becomes insolvent and Client has a claim for funds deposited or
profits earned on transactions with EGSO, Client's claim may not receive a
priority. Without a priority, Client is a general creditor and the claim will be paid,
along with the claims of other general creditors, from any monies still available
after priority claims are paid.

8. In the event that Client grants trading authority or control over Client's
account to a third party (hereinafter referred to as “Introducing Broker”),
whether on a discretionary or non-discretionary basis, EGSO shall in no way
be responsible for reviewing Client 's choice of such Introducing Broker or for
making any recommendations with respect thereto. EGSO makes no
representations or warranties concerning any Introducing Broker; EGSO shall
not be responsible for any loss to Client occasioned by the actions of the
Introducing Broker; and EGSO does not, by implication or otherwise endorse

FERGHE 2007 46 H 27 HIfA ®5 H 21 H
Client Agreement 27 June 2007 Ver. 1

or approve of the operating methods of the Introducing Broker. If Client gives
the Introducing Broker authority to exercise any of Client's rights over Client's
account, Client does so at Client's own risk.

9. EGSO does not control, and cannot endorse or vouch for the accuracy or
completeness of any information or advice Client may have received or may
receive in the future from Introducing Broker (see section Referral Disclosure
below) or from any other person not employed by EGSO regarding precious
metal trading or the risks involved in such trading. If Introducing Broker or any
other third party provides Client with information or advice regarding precious
metal trading, EGSO shall in no way be responsible for any loss to Client
resulting from Client's use of such information or advice. Client understands
that Introducing Broker and many third party vendors of trading systems,
courses, programs, research or recommendations may or may not be
regulated by a government agency.

10. Client has fully observed the laws of the relevant territory including the
obtaining of any governmental or other consents which may be required for
observing any other formalities needed to be observed in such territory or
jurisdiction and to pay any taxes, duties and other amounts required to be
paid in such territory or jurisdiction in connection with the execution of any
trade through this platform.  Further, the execution of any trade through this
platform shall be deemed to constitute a representation and warranty from
Client to EGSO that these local laws and requirements have been complied
with.  Should Client be in any doubt as to Client's position, Client should
consult Client’s professional advisers.

11. Client should be aware that guaranteeing any return is illegal. In addition,
EGSO is not responsible for any claims or assurances made by EGSO, its
employees and or associates unless it is in writing.

REFERRAL DISCLOSURE

EGSO AND INTRODUCING BROKER ARE WHOLLY SEPARATE AND
INDEPENDENT FROM ONE ANOTHER. THE AGREEMENT BETWEEN
EGSO AND INTRODUCING BROKER DOES NOT ESTABLISH A JOINT
VENTURE OR PARTNERSHIP AND INTRODUCING BROKER IS NOT AN
AGENT OR EMPLOYEE OF EGSO.

1.Client understands and agrees that if Client's account with EGSO is
introduced by the Introducing Broker that Introducing Broker, may be provided
access to certain personal information about Client as well as certain
information concerning trading activity in Clients EGSO Account. Client
understands and agrees that if Client's account with EGSO is introduced by
Introducing Broker, that Introducing Broker shall have the right to access
Client's EGSO account, but the Introducing Broker shall not have the right to
enter into any trades on Client's EGSO account unless authorized by Client
under a power of attorney between Client and Introducing Broker granting
such Introducing Broker the right to trade on Client's behalf.

2. Client understands and acknowledges that EGSO may compensate
Introducing Broker for introducing Client to EGSO and that such
compensation may be on a per-trade basis or other basis. Such compensation
to the Introducing Broker may require the Client to incur a mark-up, above and
beyond the ordinary spread generally provided by EGSO. Further, Client has
a right to be informed of the precise nature of such remuneration.

3. Because the risk factor is high in precious metal transactions trading, only
genuine "risk" funds should be used in such trading. If Client does not have
the extra capital Client can afford to lose, Client should not trade in the
precious metal markets.

4. Client understands that Introducing Broker and many third party vendors of
trading systems, courses, programs, research or recommendations are not
regulated by any government agency.

5. To the extent Client has previously been led to believe or believes that
utilizing any third party trading system, course, program, research or
recommendations provided by Introducing Broker or any other third party will
result in trading profits, Client hereby acknowledges, agrees and understands
that all precious metal trading, including trading done pursuant to a system,
course, program, research or recommendations of Introducing Broker or
another third party involves a substantial risk of loss. In addition, Client hereby
acknowledges, agrees and understands that the use of a trading system,
course, program, research or recommendations of Introducing Broker or
another third party will not necessarily result in profits, avoid losses or limit
losses.

6. If Introducing Broker or any other third party provides Client with information
or advice regarding precious metal trading, EGSO shall in no way be
responsible for any loss to Client resulting from Client's use of such
information or advice.

7. Client acknowledges that no promises have been made by EGSO or any
individual associated with EGSO regarding future profits or losses in Client's
account. Client understands that precious metal trading is very risky, and that
many investors lose money trading.

8. EGSO provides risk disclosure information to all new Clients when an
account is opened. Client should read that information carefully, and should




not rely on any information to the contrary from any other source. The
execution of any trade through this platform shall be deemed to represent that
Client has read and understood EGSO’s risk disclosure information.

9. EGSO does not control, and cannot endorse or vouch for the accuracy or
completeness of any information or advice Client may have received or may
receive in the future from Introducing Broker or from any other person not
employed by EGSO regarding precious metal trading or the risks involved in
such trading.

10. EGSO does not endorse or vouch for the services provided by the
Introducing Broker. Since Introducing Broker is not an employee or agent of
EGSO, it is Client's responsibility to perform necessary due diligence on the
Introducing Broker prior to using any of their services.

CLIENT AGREEMENT

EGSO agrees to carry one or more accounts of Client and provide services to
Client in connection with the trading of OTCGOLD (as defined in the NOTICE
TO CLIENTS section above) by or through EGSO for Client's account(s).

1. TERMS AND HEADINGS

The term "EGSO" shall be deemed to include EGSO, its divisions, its
successors and assigns; the term "Client" shall mean the party (or parties)
entering into the Agreement; and the term "Agreement" shall include all other
Agreements and authorizations entered into by Client in connection with the
maintenance of Client's account with EGSO. The paragraph headings in this
Agreement are inserted for convenience of reference only and are not
deemed to limit the applicability or affect the meaning of any of its provisions.

2. BINDING EFFECT

This Agreement (comprising the RISK DISCLOSURE STATEMENT, NOTICE
TO CLIENTS and this CLIENT AGREEMENT together with the Account
Application) shall be continuous and shall cover, individually and collectively,
all accounts of Client at any time opened or reopened with EGSO irrespective
of any change or changes at any time in the personnel of EGSO or its
successors, assigns, or affiliates. This Agreement including all authorizations,
shall inure to the benefit of EGSO and its successors and assigns, whether by
merger, consolidation or otherwise, and shall be binding upon Client and or
the estate, executor, trustees, administrators, legal representatives and
successors of Client. Client hereby ratifies all transactions with EGSO effected
prior to the date of this Agreement, and agrees that the rights and obligations
of Client in respect thereto shall be governed by the terms of this Agreement.

3. ACCEPTANCE

This Agreement shall not be deemed to be accepted by EGSO nor become a
binding contract between Client and EGSO until it is approved and confirmed
by EGSO.

4, AUTHORIZATION TO TRADE

EGSO is authorized to purchase and or sell OTCGOLD in accordance with
Client's oral or written or computer instructions for Client's account(s) with a
counterparty bank or institutions or participants. Unless instructed by Client to
the contrary in writing, EGSO is authorized to execute all orders with such
banking institutions, counterparty, bank, or institutions or participants as
EGSO deems appropriate. EGSO shall be entitled to rely upon any oral or
written communication or instructions received from Client, including Client's
officers, partners, principals or employees (“Authorized Persons”), so long as
EGSO receives no notification from Client informing EGSO of Authorized
Persons lack of authority to instruct EGSO. Client agrees that such Authorized
Persons are authorized on its behalf to furnish EGSO all data, information,
instructions and authorizations required by EGSO to perform its services
under this Agreement.

Client authorizes EGSO to rely and act upon any instruction, authorization,
data or information, which appear to be given by an Authorized Person to
EGSO by any means, including instructions transmitted by electronic means
or otherwise, and the production of a facsimile of a document purporting to
bear the authorization of Client. Client therefore agrees that: (i) EGSO is
authorized to act upon instructions without enquiring as to the validity of the
instructions and to consider the instructions of like force and effect as written
orders made by the Authorized Persons; (i) Nothing in this section and no
verification or attempted verification of any instruction or signatures at any
time made by EGSO will obligate EGSO to verify the validity of the
instructions or the signatures in any particular case; and (i) Client will bear
the risk of all unauthorized instructions, by any of its representatives,
employees, or agents, and where EGSO has acted in good faith and without
negligence, Client will indemnify EGSO against and save EGSO harmless
from all losses, costs, fees, damages, expenses, claims, suits, demands and
liabilities whatsoever that EGSO may suffer or incur or that may be brought
against EGSO, in any way relating to or arising out of EGSO acting upon,
delaying in acting upon or refusing to act upon any instruction or information
provided to EGSO by Client, including improper, unauthorized or fraudulent
instructions given by any of Client's employees, agents or representatives,
even if such instructions were not in fact made with Client’s authority.

EGSO has the right to set the limit in the number of total transactions for each
order. EGSO retains the right to limit the amount and or total number of
positions that Client may acquire or maintain at EGSO. EGSO will attempt to
execute all orders in accordance with the computer or tele-recorded
instructions of the Client. EGSO reserves the right to refuse to accept any
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order or guarantee a market in which to offset. EGSO shall not be responsible
for any loss or damage caused, directly or indirectly, by any event, action or
omission beyond the control of EGSO including, without limitation, loss or
damage resulting, directly or indirectly, from any delays or inaccuracies in the
transmission of orders and or information due to a breakdown in or failure of
any transmission or communication facilities.

5. GOVERNMENTAL, COUNTERPARTY  INSTITUTION  AND
INTERBANKING SYSTEM RULES

All transactions under this Agreement shall be subject to the constitution,
by-laws, rules, regulations, customs, usage, rulings and interpretations of the
counterparty institution or other interbank market (and its clearing organization,
if any) where executed and to all applicable Hong Kong laws and regulations.
If any statute shall hereafter be enacted or any rule or regulation shall
hereafter be adopted which shall be binding upon EGSO and shall affect in
any manner or be inconsistent with any of the provisions hereof, the affected
provisions of this Agreement shall be deemed modified or superseded, as the
case may be by the applicable provisions of such statute, rule or regulation,
and all other provisions of this Agreement and provisions so modified shall in
all respects continue in full force and effect. Client agrees that all transactions
under this Agreement are subject to the aforementioned regulatory
requirements.

6. CROSS TRADE CONSENT

Client hereby acknowledges and agrees that a situation may arise whereby an
officer, director, affiliate, associate, employee, bank, bank employee or dealer
associated with EGSO, or EGSO itself, may be the opposing principal or
broker for a trade entered for Client's account. Client hereby consents to any
such transaction, subject to the limitations and conditions, if any, contained in
the Rules or Regulations of any bank, institution, exchange or board of trade
upon which such buy or sell orders are executed, and subject to the limitations
and conditions, if any, contained in any applicable Regulations of any other
regulatory agency.

7. LIQUIDATION OF ACCOUNTS AND PAYMENT OF DEFICIT BALANCES
In the event of
(i) the death or judicial declaration of incompetence of Client;
(it) the filing of a petition in bankruptcy, or a petition for the appointment of a
gelceiver, or the institution of any insolvency or similar proceeding by or against
ient;
(iii) the filing of an attachment against any of Client's accounts carried by
EGSO,
(iv) insufficient margin, or EGSO's determination that any collateral deposited
to protect one or more accounts of Client is inadequate, regardless of current
market quotations, to secure the account;
(v) Client's failure to provide EGSO any information requested pursuant to this
Agreement; or
(vi) any other circumstances or developments that EGSO deems appropriate
for its protection, and in EGSO's sole discretion, it may take one or more, or
any portion of, the following actions: (1) satisfy any obligation Client may have
to EGSO, either directly or by way of guaranty of suretyship, out of any of
Client's funds or property in its custody or control; (2) sell any or purchase any
or all precious metal positions held or carried for Client; and (3) cancel any or
all outstanding orders, or any other commitments made on behalf of Client.
Any of the above actions may be taken without demand for margin or
additional margin, without prior notice of sale or purchase or other notice to
Client, Client's personal representatives, heirs, executors, administrators,
trustees, legatees or assigns and regardless of whether the ownership interest
shall be solely Client's or held jointly with others. In liquidation of Client's long
or short positions, EGSO may, in its sole discretion, offset in the same
settlement or it may initiate new long or short positions in order to establish a
spread or straddle which in EGSO's sole judgment may be advisable to
protect or reduce existing positions in Client's account. Any sales or
purchases hereunder may be made according to EGSO's judgment and at its
discretion with any interbank or other exchange market where such business
is then usually transacted or at a public auction or private sale, and EGSO
may purchase the whole or any part thereof free from any right of redemption.
Client shall at all times be liable for the payment of any deficit balance of
Client upon demand by EGSO and in all cases, Client shall be liable for any
deficiency remaining in Client's account(s) in the event of the liquidation
thereof in whole or in part by EGSO or by Client. In the event the proceeds
realized pursuant to this authorization are insufficient for the payment of all
liabilities of Client due to EGSO, Client shall promptly pay upon demand, the
deficit and all unpaid liabilities, together with interest thereon equal to three (3)
percentage points above the then prevailing prime rate at EGSO's principal
bank or the maximum interest rate allowed by law, whichever is lower, and all
costs of collection, including attorney's fees, witness fees, travel expenses
and the like. In the event EGSO incurs expenses other than for the collection
of deficits, with respect to any of the account(s) of Client, Client agrees to pay
such expenses.

To avoid doubt, EGSO shall have liberty at its absolute discretion to
consolidate any accounts which being held in the name of Client and to apply
any surplus balance to set off any debit balance between such accounts.

8. RISK ACKNOWLEDGEMENT

Client acknowledges that investments in leveraged and non-leveraged
transactions are speculative, involves a high degree of risk, and is appropriate
only for persons who can assume risk of loss in excess of their margin deposit.
Client understands that because of the low margin normally required in
OTCGOLD trading, price changes in OTCGOLD may result in significant
losses that may substantially exceed Client's investment and margin deposit.
Client warrants that Client is willing and able, financially and otherwise, to



assume the risk of OTCGOLD trading. Client agrees to hold EGSO safe and
harmless from losses incurred through following its trading recommendations
or suggestions or those of its employees, agents or representatives. Client
recognizes that guarantees of profit or freedom from loss are impossible of
performance in OTCGOLD trading. Client acknowledges that Client has
received no such guarantees from EGSO or from any of its representatives or
any introducing agent or other entity with whom Client is conducting Client's
account and has not entered into this Agreement in consideration of or in
reliance upon any such guarantees or similar representations.

9. PRECIOUS METAL PRICE FLUCTUATION RISK

If Client directs EGSO to enter into any precious metal transaction:

(a) any profit or loss arising as a result of a fluctuation in the price affecting
such precious metal shall be borne entirely by Client;

(b) all initial and subsequent deposits for margin purposes shall be made in
Hong Kong dollars, in such amounts as EGSO may in its sole discretion
require; and

(c) EGSO s authorized to convert funds in Client's account for margin calls
into and from such precious metal at a rate of exchange determined by EGSO
in its sole discretion on the basis of the then prevailing precious metal market
rates.

10. EGSO RESPONSIBILITIES

EGSO shall not be responsible for delays in the transmission of orders due to
a breakdown or failure of transmission or communication facilities, electrical
power outage or for any other cause beyond EGSO's control or anticipation.
EGSO shall only be liable for its actions directly attributable to negligence,
willful default or fraud on the part of EGSO. EGSO shall not be liable for
losses arising from the default of any agent or any other party used by EGSO
under this Agreement.

11. STATEMENTS AND CONFIRMATION

Reports of the confirmation of orders and statements of accounts for Client
shall be deemed correct and shall be conclusive and binding upon Client if not
objected to in writing within (1) day after transmittal to Client by posting on the
EGSO platform, or otherwise. Margin calls shall be conclusive and binding
unless objected to immediately in writing. In lieu of sending trade confirmation
via postal mail, EGSO will provide Client Internet access to view Client's
account at any time with an online login. Written objections on Client's part
shall be directed to EGSO at the most recent office address as indicated on
the EGSO website which may change from time to time, and shall be deemed
received only if actually delivered or mailed by registered mail, return receipt
requested. Failure to object shall be deemed ratification of all actions taken by
EGSO or EGSO's agents. Client's failure to receive a trade confirmation shall
not relieve Client of the obligation to object as set forth herein. Please see
“Consent to Electronic Transmission of Confirmations and Account
Statements”.

12. COMMUNICATIONS

Reports, statements, notices and any other communications may be
transmitted to Client via the email address on Client's application, EGSO
Trading Station Platform, or to such other email address as Client may from
time to time designate in writing to EGSO. All communications so sent,
whether by mail, email, telegraph messenger or otherwise, shall be deemed
transmitted by EGSO when electronically submitted or deposited in the
relevant postal office, or when received by a transmitting agent, and deemed
delivered to Client personally, whether actually received by Client or not.

13. CHARGES

Client shall pay such brokerage, commission and special service and all other
charges (including, without limitation, markups and markdowns, statement
charges, idle account charges, order cancellation charges, account transfer
charges or other charges), fees (including, without limitation, fees imposed by
any interbank agency, bank, contract markets or other regulatory or
self-regulatory organizations) arising out of EGSO providing services
hereunder. EGSO may change its commission, charges, and or fees without
notice. Client agrees to be liable to EGSO for interest on amounts due from
Client to EGSO at an interest rate equal to three (3) percentage points above
the then prevailing prime rate at EGSO’s principal bank or the maximum
interest rate allowed by law, whichever is lower. All such charges shall be paid
by Client as they are incurred, or as EGSO in its sole and absolute discretion,
may determine, and Client hereby authorizes EGSO to withdraw the amount
of any such charges from Client's accounts(s). Client agrees to pay a transfer
fee, to be designated by EGSO in the event Client instructs EGSO to transfer
open positions, moneys, and or property of Client's account to another
institution. EGSO and Client agree and confirm that all prices quoted to Client
are not inclusive of markups and markdowns.

Client shall be charged a premium or offered a discount on the precious metal
contracts traded dependent on the precious metal traded and whether it is a
buy or sell transaction. This premium or discount shall be adjusted periodically
and Client is advised to review the amendments on-line.

Client shall be personally responsible for any and all government duties, fees
and taxes levied on the transactions or profits of Client's trading activities.
Client hereby consents to EGSO withholding or deducting such duties, fees or
taxes if due, directly from Client's account.

14, MARGIN DEPOSIT AND WITHDRAWAL ARRANGEMENTS.

Client shall provide to and maintain with EGSO margin in such amounts from
time to time as and when it requires. Client is aware and acknowledges that
the requirements for margin vary, and may be changed from time to time, at
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EGSO's sole discretion, based upon account size, volume traded, and market
conditions. Such margin requirements may be greater or less than margins
required by a counterparty. EGSO may change margin requirements at any
time. Client agrees to deposit by immediate wire transfer such additional
margin when and as required by EGSO and will promptly meet all margin
requirement in such mode of transmission as EGSO designates. Client agrees
to pay for the charges incurred during remittance or transfer, including bank
commission, exchange rate differences and all other related expenses. Client
is fully aware that some time is required for EGSO to process Client's deposit;
and Client may not be able to use the deposit immediately as margin required
for new positions or as additional margin funds. Client may sustain a loss from
forced liquidation for not meeting the margin requirement; the loss may be
greater than the initial margin required. EGSO may at any time proceed to
liquidate Client's account in accordance with this Agreement and any failure
by EGSO to enforce its rights hereunder shall not be deemed a waiver by
EGSO to enforce its rights thereafter. No previous margin requirement by
EGSO shall preclude EGSO from increasing that requirement without prior
notice.

Client has the right to inform EGSO any time to withdraw a specified amount
from the cash balance. Client agrees to pay for the charges incurred during
remittance or transfer, including bank commission, exchange rate differences
and all other related expenses. Client is fully aware that some time is required
for EGSO to process Client's withdrawal; and Client may not be able to
receive the withdrawal immediately. Client agrees to hold EGSO safe and
harmless from any and all liability resulting from the untimely execution of
Client's withdrawal request. Once the withdrawal request is confirmed, EGSO
will deduct the amount from Client's account balance.

15. JOINT ACCOUNTS

If more than one natural person executes this Agreement as Client, all such
natural persons agree to be jointly and severally liable for the obligations
assumed in this Agreement.

On application, each Client shall sign on the identification document copy for

the purpose of verification. On withdrawal of funds, information amendment or

closing account, each Client has to sign on the form provided by EGSO. The
form should be completed with all the details requested and faxed to EGSO.

Forms can be downloaded from www.eqgoldsilver.com. Where the account is

Ee:g b); more than one (1) person (hereinafter referred to as “joint account

older”) :

(@) The liability and obligations of each joint account holder shall be joint
and several and reference to the Client shall be construed, as the
context requires, to any or each of them;

(b)  Each joint account holder singly has authority to deal in the account,

including but not limited to executing trades pursuant to this Agreement,

to receive all correspondence and documents in respect of the account;

(c)  Toreceive or withdraw money from the account;

(d)  To execute agreements relating to the account, and to deal with EGSO
fully. EGSO has the authority to require joint action by the parties of the
account in matters of the account. EGSO shall hold the account as
security for the liabilites of all the joint account holders whether
individually or jointly. If death occurs to one or more joint account holder,
EGSO shall be notified in writing and shown proof of a death certificate.
All expenses due at the date of notification shall be charged to the
account. Each joint account holder is presumed to have an equal share.

16. NO WAIVER OR AMENDMENT

No provision of this Agreement may be waived or amended unless the waiver
or amendment is in writing and signed by both Client and an authorized officer
of EGSO. No waiver or amendment of this Agreement may be implied from
any course of dealing between the parties or from any failure by EGSO or its
agents to assert its rights under this Agreement on any occasion or series of
occasions. No oral agreements or instructions to the contrary shall be
recognized or enforceable.

17. TERMINATION

This Agreement shall continue in effect until termination, and may be
terminated by Client at any time when Client has no open precious metal
position(s) and no liabilities held by or owed to EGSO upon the actual receipt
by EGSO at its office of written notice of termination, or at any time by EGSO
upon the transmittal of written notice of termination to Client; effective as of
the close of business on the day notice is sent to Client. Such termination
shall not affect any transactions previously entered into and shall not relieve
either party of any obligations set out in this Agreement nor shall it relieve
Client of any obligations arising out of any deficit balance.

18. INDEMNIFICATION

Client agrees to indemnify and hold EGSO, its affiliates, employees, agents,
successors and assigns harmless from and against any and all liabilities,
losses, damages, costs and expenses, including attorney's fees, incurred by
EGSO arising out of Client's failure to fully and timely perform Client's
agreements herein or should any of the representations and warranties fail to
be true and correct. Client also agrees to pay promptly to EGSO all damages,
costs and expenses, including attorney's fees, incurred by EGSO in the
enforcement of any of the provisions of this Agreement. Furthermore, EGSO
shall NOT be held liable and is released from all claims and losses incurred in
such regard if (and to the extent that) the claim or loss was caused or
contributed to by (a) Client's conduct: The actions or omission to act on the
part of Client or Authorized Persons (b) forged signature: forged or
unauthorized signatures on any document in connection with Client's account
or this Agreement; (c) Malfunctions: system malfunction, equipment failure
(whether Client's or EGSO’s equipment), system interruption or system



unavailability; (d) delay: delays, failure or errors in implementing any
instruction; and (e) information: Inaccurate or incomplete instructions received
by EGSO from Client.

19. TRADING RECOMMENDATIONS

Client acknowledges that (i) any market recommendations and information
communicated to Client by EGSO or by any person within the company, does
not constitute an offer to buy or sell, or a solicitation of an offer to buy or sell
any OTCGOLD position, (i) such recommendation and information, although
based upon information obtained from sources believed by EGSO to be
reliable, may be based solely on an opinion and that such information may
be incomplete and may be unverified, and (i) EGSO makes no
representation, warranty or guarantee as to, and shall not be responsible for,
the accuracy or completeness of any information or trading recommendation
furnished to Client. Client acknowledges that EGSO and or its officers,
directors, affiliates, associates, stockholders or representatives may have a
position in or may intend to buy or sell precious metal, which are the subject
of market recommendations furnished to Client, and that the market position
of EGSO or any such officer, director, affiliate, associate, stockholder or
representative may not be consistent with the recommendations furnished to
Client by EGSO. Client acknowledges that EGSO makes no representations
concerning the tax implications or treatment of trading precious metal.

20. CLIENT REPRESENTATIONS AND WARRANTIES

Client represents and warrants that:

i. Client is of sound mind, legal age and legal competence; and,

ii.  No person other than Client and or Client's joint account holder has or
will have an interest in Client's account(s); and,

ii. Client hereby warrants that regardless of any subsequent
determination to the contrary, save for subsection (i) herein, Client is
competent to trade OTCGOLD.

iv.  Client is not now an employee of any exchange, any corporation in
which any exchange owns a majority of the capital stock, any member
of any exchange and or firm registered on any exchange, or any bank,
trust, or insurance company that trades the same instruments as those
offered by EGSO, and in the event that Client becomes so employed,
Client will promptly notify EGSO at its office in writing of such
employment; and,

v. Al the information provided in the information portion of this
Agreement is true, correct and complete as of the date hereof and
Client will notify EGSO promptly of any changes in such information;

and

vi.  Client has fully observed the laws of the relevant territory including the
obtaining of any governmental or other consents which may be
required for observing any other formalities needed to be observed in
such territory or jurisdiction and to pay any taxes, duties and other
amounts required to be paid in such territory or jurisdiction in
connection with the execution of any trade through this platform.
Further, the execution of any trade through this platform shall be
deemed to constitute a representation and warranty from Client to
EGSO that these local laws and requirements have been complied
with.  Should Client be in any doubt as to Client's position, Client
should consult Client's professional advisers.

21. DISCLOSURE OF FINANCIAL INFORMATION

Client represents and warrants that the financial information disclosed to
EGSO is an accurate representation of Client's current financial condition.
Client further represents and warrants that in determining the Client's Net
Worth, Assets and Liabilities were carefully calculated then Liabilities were
subtracted from Assets to determine the value that the Client has included in
the financial information as net worth. Client represents and warrants that in
determining the value of Assets, Client included cash and or cash
equivalents, Marketable securities, real estate owned (excluding primary
residence), the cash value of life insurance and other valuable Assets. Client
represents and warrants that in determining the value of Liabilities, Client
included notes payable to banks (secured and unsecured), notes payable to
relatives, real estate mortgages payable (excluding primary residence) and
other debts. Client represents and warrants that in determining Client's
Liquid Assets Client included only those Assets that can be quickly (within
one day's time) converted to cash. Client represents and warrants that Client
has very carefully considered the portion of Client's assets which Client
considers to be risk capital. Client warrants and represents that risk capital is
the amount of money Client is willing to put at risk and if lost would not, in
any way, change Client's lifestyle. Client agrees to immediately inform EGSO
if Client's financial condition changes in such a way to reduce Client's net
worth, liquid assets and or risk capital.

22. NO GUARANTEES OF PROFITS OR LIMITED LOSSES

Client warrants and represents that Client has no separate agreement with
Client's broker or any EGSO employee or agent regarding the trading in
Client's EGSO account, including any agreement to guarantee profits or limit
losses in Client's account. Client agrees that Client is under an obligation to
notify EGSO immediately in writing as to any agreement of this type. Further,
Client agrees that any representations made by anyone conceming Client's
account that differ from any statements Client receives from EGSO must be
brought to the attention of EGSO immediately in writing. Client understands
that Client must authorize every transaction prior to its execution unless Client
has delegated authority to another party by signing EGSO's limited power of
attorney (LPOA), and any disputed transactions must be brought to the
attention of EGSO pursuant to the notice requirements of this Agreement.
Client agrees to indemnify and hold EGSO harmless from all damages or
liability resulting form Client's failure to immediately notify EGSO of any of the
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occurrences referred to herein. All notices required under this clause shall be
sent to EGSO at its office.

23. CREDIT REPORTS

Client authorizes EGSO or agents acting on behalf of EGSO to investigate
Client's credit standing and in connection therewith to contact such banks,
financial institutions and credit agencies as EGSO shall deem appropriate to
verify information regarding Client. Client further authorizes EGSO to
investigate Client's current and past investment activity, and in connection
therewith, to contact such futures commission merchants, exchanges, broker
dealers, banks, and compliance data centers as EGSO shall deem
appropriate. Upon request made in writing by Client to EGSO, Client shall be
allowed to review any records maintained by EGSO relating to Client's credit
standing. Client shall also be allowed, at Client's sole cost and expense, to
copy such records.

24. RECORDINGS

Client agrees and acknowledges that all conversations regarding Client's
account(s) between Client and EGSO personnel may be electronically
recorded with or without the use of an automatic tone-warning device. Client
further agrees to the use of such recordings and transcripts thereof as
evidence by either party in connection with any dispute or proceeding that
may arise involving Client or EGSO. Client understands that EGSO deletes
such recordings at regular intervals in accordance with EGSO's established
business procedures and Client hereby consents to such deletion.

25. CONSENT TO JURISDICTION AND VENUE.

Any dispute, controversy or claim arising out of or relating to this Agreement,
or the breach, termination or invalidity thereof, shall be settled by arbitration in
accordance with the UNCITRAL Arbitration Rules at the date any such
arbitration commences. The appointing authority shall be the Hong Kong
International Arbitration Centre (“HKIAC").  There shall be only one arbitrator
and the venue for arbitration shall be in Hong Kong at HKIAC. Any such
arbitration shall be administered by HKIAC in accordance with HKIAC
arbitration procedures in force at the date arbitration commences. English
shall be used in the arbitral proceedings.

26. AMENDMENTS TO THE AGREEMENT

Client understands, acknowledges and agrees that EGSO may amend or
change the terms of this Agreement from time to time. EGSO will provide
notice to Client of any such amendment or change by posting same on
EGSO’s website, www.egoldsilver.com. Client shall be responsible for
regularly reviewing these terms and conditions for any modifications and
agrees to be bound by same.

27. SETTLEMENT DATE AND ROLLOVERS

All precious metal positions will be posted to Client's account in US Dollars on
the trade date and settled within 48 hours. The settlement currency is Hong
Kong Dollars. The resulting position will automatically rollover for an
additional 48 hour period unless (i) Client gives satisfactory instructions for
further delivery of the precious metal subject to EGSO's usual and
customary charges and re-delivery fees; or (i) Client enters an order which is
accepted by EGSO in its sole discretion to offset the precious metal position.
Client, by noon of the business day before the settlement date of the precious
metal position, shall provide EGSO with acceptable re-delivery or offset
instructions. In the absence of timely and adequate instructions from Client,
EGSO is authorized, at EGSQO's absolute discretion, to rollover the precious
metal positions in the OTCGOLD account(s) for Client's account(s) and at
Client's risk. A position may be credited or debited interest charges until the
position is closed.

28. COLLATERAL AGREEMENT

All funds, currencies, and other property of Client which EGSO or its affiliates
may at any time be carrying for Client (either individually, jointly with another,
or as a guarantor of the account of any other person,) or which may at any
time be in its possession or control or carried on its books for any purpose,
including safekeeping, are to be held by EGSO as security and subject to a
general lien and right of set-off for liabilities of Client to EGSO whether or not
EGSO has made advances in connection with such funds, currencies or other
property, and irrespective of the number of accounts Client may have with
EGSO. EGSO may at its discretion, at any time and from time to time, without
notice to Client, apply and or transfer any or all funds, currencies or other
property of Client between any of Client's accounts. Client hereby also grants
to EGSO the right to pledge, re-pledge, hypothecate, invest or loan, either
separately or with the property of other Clients, to itself or to others, any
securities or other property of Client held by EGSO as margin or security.
EGSO shall at no time be required to deliver to Client the identical property
delivered to or purchased by EGSO for any account of Client. The purpose of
this Agreement is to enable EGSO to use the currencies, property and
depository receipts as collateral. This authorization applies to all accounts
EGSO opens for Client. It remains effective until Client reimburses all arrears
or EGSO issues cancellation instructions from its office.

29. ASSIGNMENT OF RIGHTS
EGSO may assign all or a part only of its rights and obligations under this
Agreement to any person without the prior consent or approval of the Client.

30. HIGH RISK INVESTMENT NOTICE

In addition to standard industry disclosures contained in this Agreement,
Client should be aware that margined OTGOLD trading is one of the riskiest
forms of investment available in the financial markets and is only suitable for
sophisticated investors and institutions. An account with EGSO permits you to
trade precious metal on a highly leveraged basis (up to approximately 100
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times your account equity or as amended by EGSO from time to time or as
otherwise permitted by applicable regulation). ~ Given the possibility of losing
an entire investment, speculation in the precious metal market should only be
conducted with risk capital that if lost will not significantly affect Client's
personal or institutional financial well being.

If Client has pursued only conservative forms of investment in the past, Client
may wish to study precious metal trading further before continuing an
investment of this nature. Client must realize that Client could sustain a total
loss of all funds Client deposits with EGSO as initial margin as well as
substantial amounts of capital, when trading precious metal, should the
market go against Client's investment. If Client wishes to continue with
Client's investment, Client acknowledges that the funds Client has committed
are purely risk capital and loss of Client's investment will not jeopardize
Client's style of living nor will it detract from Client’s future retirement program.
Additionally, Client fully understands the nature and risks of precious metal
investments, and Client's obligations to others will not be neglected should
Client suffers investment losses.

31. EMAIL ACKNOWLEDGEMENT

Client acknowledges that it is Client's obligation to immediately notify EGSO if
there is a change in Client's electronic mail address, or other location to which
the electronic records may be provided.

32. ADDRESS ACKNOWLEDGEMENT
Client acknowledges that it is Client's obligation to notify EGSO of any
changes of correspondence address.

33. AUTHORIZATION TO TRANSFER FUNDS

Client hereby agrees that EGSO may at any time, in the judgment of EGSO
and its associates, apply and transfer from Client's account to any of Client's
other accounts held with EGSO or an affiliate of EGSO or other approved
financial institution or its associates any of the moneys, currencies or other
property of Client held either individually or jointly with others to another
regulated account of the same said Client.

34. CONSENT TO ELECTRONIC TRANSMISSION OF CONFIRMATIONS
AND ACCOUNT STATEMENTS

Client hereby consents to have Client's account information and trade
confirmations available on the EGSO platform in lieu of having such
information delivered to Client via mail or email. Client will be able to access
account information via the EGSO platform using Client's account login
information to access the account. EGSO will post all of Client's account
activity and Client will be able to generate daily, monthly and yearly reports of
account activity as well as a report of each executed trade. Updated account
information will be available no longer than twenty-four hours after any activity
takes place on Client's account. Posting of account information on Client's
online account will be deemed delivery of confirmation and account
statements. At all times, account information will include trade confirmations
with ticket numbers, purchase and sale rates, used margin, amount available
for margin trading, statements of profits and losses, as well as all positions
and pending order instructions. Client may revoke this consent at any time
upon written notice to EGSO.

35. PRIVACY POLICY

The Emperor Gold and Silver Online Limited (‘EGSQ”), Privacy Policy is
constructed to protect Client's rights under the Personal Data (Privacy)
Ordinance, and to facilitate opening and maintaining precious metal accounts
and to provide financial facilities and financial or advisory services to Clients.

EGSO is committed to safeguarding the personal information that is provided
to it by Client. EGSO does not disclose any non-public information to anyone
except as permitted by law.

When Client applies for or maintains an account with EGSO, personal

information about Client is collected for business purposes, such as

evaluating Client's financial needs, processing Client's requests and

transactions, informing Client about products and services, providing financial

service in general, and in the process of verifying the client's identity, a

regulatory requirement. The personal information collected by EGSO about

the Client includes:

. Information provided on EGSO application and other forms, such as
name, address, and date of birth, occupation, assets, and income.

e Information about Client’s transactions with EGSO and its affiliates.

. Information received from consumer reporting agencies.

e Information provided by the Client to verify identity such as a
government document, passport, or driver license.

EGSO limits access to personal information to those employees who need to
know in order to provide Client with products and services. Electronic
access to personal information in the system is also limited to New Accounts
and Credit personnel. These procedural safeguards are designed to protect

e
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non-public information. EGSO does not rent or sell Client names or personal
information to third parties.

About Cookies. Cookies are small files containing information that a Web site
uses to track its visitors. EGSO may set and access EGSO cookies on Client's
computer, enabling it to leam which advertisements and promotions bring
users to its website. EGSO or any of its divisions may use cookies in
connection with EGSO’s products and services and to track Client's activities
on its websites. Such information that EGSO collects and shares would be
anonymous and not personally identifiable.

Security Technology. EGSO uses Secure Socket Layer (SSL) encryption
technology in order to protect certain information that Client submits. This type
of technology protects Client from having Client’s information intercepted by
anyone other than EGSO while it is being transmitted to EGSO. EGSO works
hard to ensure that its websites are secure and that industry standards are
met. EGSO also uses other safeguards such as firewalls, authentication
systems (e.g. passwords and personal identification numbers) and access
control mechanisms to control unauthorized access to systems and data.

In order to support the financial products and services provided by EGSO,
personal information described above may be shared with third party service
providers and joint marketers not affiliated with EGSO including companies
under contract to perform services on EGSO’s behalf, such as vendors that
prepare and mail statements and transactions confirmations or provide data
processing computer software maintenance and development, transaction
processing and marketing services. These companies acting on EGSO’s
behalf are required to keep personal information confidential.

Also, EGSO discloses personal information to regulatory authorities as
permitted or required by applicable law. For example, EGSO may disclose
personal information to cooperate with regulatory authorities and law
enforcement agencies to comply with subpoenas or other official requests,
and as necessary to protect EGSO's rights and property.

The Policy shall be posted on EGSO’s Web site. ~ Client shall be notified of
privacy policies before disclosure of nonpublic personal information to
nonaffiliated third parties. Client shall be given a reasonable time to opt out of
disclosures of this information. ~ Client shall be provided a revised policy
notice and new opt out notice before disclosure of a new category of
nonpublic personal information, before disclosure of a new category of
non-personal information, or before information disclosure with a new
nonaffiliated third party that was not described. ~All EGSO employees will
enforce the policy with reasonable supervisory checks for compliance.

36. ARBITRATION AGREEMENT

Any controversy between Client and EGSO, arising out of or relating to
Client's account shall be, resolved by arbitration in accordance with Section
25 in the Client Agreement.  Any award rendered in such arbitration shall be
final and binding on and enforceable in accordance with the laws of any court
having jurisdiction.

By agreeing to this arbitration clause, Client (1) Is waiving Client's rights to
sue in a court of law; and (2) are agreeing to be bound by arbitration of any
claims or counterclaims that Client or EGSO may submit to arbitration under
this Arbitration Agreement.

Clients who do not elect to be bound by this arbitration clause are out
precluded from opening an account with EGSO.

37. GOVERNING LAW AND JURISDICTION.

This Agreement, and the rights and obligations of the parties hereto, shall be
governed by, construed and enforced in all respects by the laws of Hong Kong
Special Administrative Region where EGSO is incorporated, without giving
effect to any conflict of laws doctrine that would interfere with or prevent the
application of this provision.

This Agreement together with the Client Account Application and the
attachments herewith, constitute the whole and entire Agreement of the
Parties with respect to leveraged spot precious metal trading only. This
Agreement replaces and supersedes all prior written and oral
Agreements to which the Parties are signatory relating to the subject
matter, leveraged spot precious metal trading, of this Agreement.

In the event of any inconsistency between the English and Chinese
version, the English version shall prevail.
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Emperor Gold and Silver Online Limited

Emperor Gold and Silver Online Limited

28/F., Emperor Group Centre, 288 Hennessy Road, Wanchai, Hong Kong F {7 [E37H 288 5 S EEE ., 28 &

FHHEEREIRS: 8206 2500 U PR : 8206 2261
Hong Kong Telephone Number Hong Kong Fax Number

G R ST (North)  +pigd]L /7 10800 852 1511 PR RS (North) rPiEIL /5 10800 852 1421
China Toll Free Number: (South) 1l /5 10800 152 1511 China Toll Free Fax Number: (South) il /7 10800 152 1421

nﬁl) Email: account@egoldsilver.com
* For mail document please state the name of the company “Emperor Gold and Silver Online Limited” on the envelope.

* BEMHMEE LT TR e iRAERAR -
Type of Account FII%EH|

1. O Individual Account {li{ Al or u O Joint Account B4 1

1  Personal Information - Individual / Primary Joint Account Holder fHAZSE - BAFO / BE&FOS—EA

O Mr. 4 O Mrs. Ak Chinese Name English Name Surname 25K Given Name #47
O Miss. /]MiH O Ms. 2 A4 faredEd

ID No. / Passport No. Date of Birth (dd/mm/yy) Nationality Country of Residence

LY Oyl /RS AR HI (H/H/74) Eafe JERA R

Correspondence Address

BRI

Contact Telephone No. Mobile Phone No.

Yt P A TS

E-mail Address Fax No.

GeRSEAR H FLIES

Personal Information — Secondary Joint Account Holder {HAZEEl - IEZEOE_—KFEA

O Mr. 5 O Mrs. Aok Chinese Name English Name Surname ZE % Given Name %4+
O Miss. /]MiH OMs. Zt: B aES AR

ID No. / Passport No. Date of Birth (dd/mm/yy) Nationality Country of Residence
LYOyasseas /AEReas AR EI (H/H/74) Eafe JERA R

Correspondence Address

BAEHERR

Contact Telephone No. Mobile Phone No.

Tt s P RS TS

2  Employment - Individual / Primary Joint Account Holder & - A SO/BEEOS—EEA

Occupation/Title Nature of Business Name of Employer

Wik 2 / MRk A7 SEIEET Ji& AT

Address of Employer

g il

Ofﬁce Telephone No. No. of years employed by the above employer
NG T ] 2 bl VAR IR

3 Investment Background and Trading Experience - Individual / Joint Account Holder iR EEREZSEER - BAN/BRLSOREA

Annual Income 4EJEIRCA (US$EIC) Liquid Net Worth i zs il (US$3E00)
O Less than / A~ $50,000 0 $150,000 - $199,999
O Less than / A~ $50,000 0 $150,000 - $199,999 [0 $50,000 - $99.999 [ $200,000 - $1,000,000
[0 $50,000 - $99.,999 [0 $200,000 - $1,000,000 [0 $100,000 - $149,999 0O Above / %~ $1,000,000
[0 $100,000 - $149,999 O Above / %A $1,000,000 If Client's Liquid Net Worth is less than $50,000, please review “High Risk

If Client's annual income less is than $50,000, please review “High Risk Investment | Investment Notice” in the Client Agreement. LT FREh & IR
Notice" in the Client Agreement. UIHLEAFEEBCALKT2$50,000, GRS Pl Er | $50,000, FHBHGE = ohE " v i £ v 118 -

i Gy e .
e I 5 2 1 Total Assets f#7E (US$ET)

Investment Knowledge &% 1%

O Excellent e 0 Good Eff O Fair —fi
HER SIS 2007 46 H 27 HffA B1s H k21 H

Client Agreement 27 June 2007 Ver. 1



Do Client have other investment experience?
BN HeAtb e e

O No 4
O Yes i&t: Forex 44 Yrs 4 Options 11k Yrs 4F Securities {543 Yrs 4F Futures 15 Yrs 4
Funds %4> Yrs 4 Bonds {&iZs Yrs 45 Commodities /i Yrs 4 Others, Please Specify HiAthzi:H Yrs 4F
a) How much would Client investe
I R IR e (US$SET)
b) Is Client introduced by Introducing Broker (IB)?2
i IR N A A A A
O Yes, please list “EGSO” outhorized IB code e, A AR S B AR R T A RS

O No %

4 Other Information Ak

Bank account details - for fund withdrawals from Client's EGSO account, please provide details of Client’'s bank account.
ST PORE - SR TSR RS - DA RG] -

Name of Bank Account No.

HEEil R =t

Name of Account Holder Swift Code Currency
HEEA T R RS 5t

Bank address
ST il

How did Client hear of EGSO? ] Nt Al mPak e 5140 48R 2

aOTV OPrint Advertisement §fiiigftaEE 7 OON-line #4 I+ ODirect Mail T 5% 5 ORadio #H& OEmail FEHE OSeminar ;i
OMTR gk« OOutdoor Billboard ‘=44 i1 OPress Coverage ;i OReferral i A/ 44 OOthers HAl (please specify afiiEHH)

5 Risk Disclosure Statement JRBR R

The risk of loss in leveraged precious metal trading can be substantial. Client may sustain losses in excess of Client’s initial margin
funds. Placing contingent orders, such as “stop loss” or “stop limit” orders will not necessarily limit losses to the intended amounts. Market
conditions may make it impossible to execute such orders. Client may be called upon at short notice to deposit additional margin funds. If
the required funds are not provided within the prescribed time, Client’s position may be liquidated. Client will remain liable for any
resulting deficit in Client’s account. Client should therefore consider whether such trading is suitable in the light of Client’s own financial
position and investment objectives.

P AT ST B A S TR B R rT DU AT R - 455 A Eur ik v e el & 5 AR B R o — BB RO L I AR a (R L - A — o PREERET

IR IARROE M GERN > RS IR DA ATREMIRZAE HR AL - AT AT RE(E IR TIPS i« AARAE P AU IR L 258 - 2 IR DT B am I 1 1
IR 5 AR P AT ORI 285 - IRIBL - 4 5 AU IRE P W B IR R A PR HE A A AR 3 B 5 0 -

6 Internet Risk Disclosure Statement F il G a0

Since EGSO does not contfrol signal power, its reception or routing via internet, configuration of Client’s equipment or reliability of its connection, we cannot be
responsible for communication failures, distortions or delays when frading online via the internet.

Trading precious metal involves substantial risk that is not suitable for everyone. Trading online, no matter how convenient or efficient, does not necessarily reduce
risks associated with precious metal frading.

Precious metal frading spot prices may vary from institution to institution and from minute fo minute which may arise, including without limitation, as a result of a
fime lag in data fransmission, and that it may prove impossible to effect frades even at advertised prices. Therefore, Client agree to accept that such prices as
EGSO may offer Client from time to time is the best price then available.

FHRA LI, RIS 0 ~ AR hitig ~ FLRfii/ 3R e iR R e, WIS - PG Sl b R P IREIRI AP WA R AN T E ARt 27 st 22 SAIRA B T bt ~
TR A B AT R E R Jaie - MR S RIS - Aaaid EAS ST - IREE > IR ATRERARATIH A2 SR T 2 i

P 2 0 < 22 GO B LA T RN 52 -+ 162 L3O R B IR LB s A, - TR (R IR BORMEGE DAA(EIREE » AR EE AR AT M EIRSHET 720 5 - NI -

P TR 0 S b RN IR TR RIRMER, - B I FTRER s i de e -

HEZGH#E 2007 426 H 27 HffA #1e H Jk 21 H
Client Agreement 27 June 2007 Ver. 1




7  Notice of Exchange Rate REX

All deposits in any currency other than HK Dollars will be converted into HK Dollars. All withdrawals in any currency other than HK Dollars will be converted to the
said currency at appropriate rates.

Prevailing bank exchange rates will be used to calculate deposits and withdrawals in currencies other than the HK Dollar. These are subject to changes in
accordance with market conditions and without prior notice.

ATk > B9 » S P UK A A TTREEE o S SR RS 1 s O C AT RGE LT - S ST MRS T T e » A AT
SEAFFIIFEILT > HREL RREK -

8 Declaration g

Declaration - Individual / Joint Account

B - WA/ E

I/we hereby declare that: (a) the information and representation contained in this Account Opening Form are true, complete and correct;
(b) I am/we are the person/s who is/are ultimately responsible for originating the instructions; and (c) | am/we are the person/s who
stand/s to gain the commercial/economic benefit of the transactions and/or bear the commercial/economic risk.

|/we hereby acknowledge and agree that EGSO may rely on such information and representations for all purposes, unless and until EGSO receives notice in
writing from me/us of any change.
|/we acknowledge and confirm that:

. I/we have read the EGSO Client Agreement in English/Chinese (as the case may be) provided to me/us by EGSO;

. EGSO has highlighted to me/us the risk disclosure statements set out in the EGSO Client Agreement; and

. EGSO has invited me/us to read the said disclosure statements to ask questions and to take independent advice if I/we so wish.
| / we agree to be bound by the terms and conditions as currently set forth in the EGSO Client Agreement. Client understands, acknowledges and agrees that
EGSO may amend or change the terms of this Agreement from time to fime. | / we also acknowledge that EGSO does not provide investment, tax or legal
advice or recommendations.
ANS B R (Q) A7 TG TRk 2R R P S5 R ~ SeRERIERfE ©  (D)AN/ B T i A I IR R IS T TN ¢ (C)ANS 5 T HERBII AL B T KGR
FURER/ SR ISR FE BRI -
ANSELRIEMERG L BRIESE A bR B AN /SR i S Om AN » A3 S < gt — U H T = e SRt b 2o RE ] -
NS B R B

. ANS B CASHIBE S A BB P e M

. H A G il I AT B I b i 5 e

o BRI EBRCEAC N/ G RR_E b R A ] - S R R R AT L AT B AT L)
ANS B2 S SR a5 KOS R RO ] 1 R S B ANIRHE R T i Z ek R At « AN/ S8 > S Sl b RGA I LT AT A 7
TS B L G -

Individual/Primary Joint Account Holder’s signature {5 A= 11 /W44 7 128 — AT N\ Secondary Joint Account Holder's signature 544 5 1155 3547 A%
Date Date
EEZGHEE 2007 4E 6 H 27 HffiA BT JE 21 H
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REMNEERARAF
Emperor Gold and Silver Online Limited

Emperor Gold and Silver Online Limited

28/F., Emperor Group Centre, 288 Hennessy Road, Wanchai, Hong Kong ki {riT [Bakiy 288 Hiit 2 EEE ., 28 18

FrUEEE ST 8206 2500 T B RS : 8206 2261
Hong Kong Telephone Number Hong Kong Fax Number

G R ST (North)  +pigd]L /7 10800 852 1511 PR RS (North) rPiEIL /5 10800 852 1421
China Toll Free Number: (South)  rfi[E g /5 10800 152 1511 China Toll Free Fax Number: (South) & /7 10800 152 1421

%Iﬁﬁ Email: account@egoldsilver.com
* For mail document please state the name of the company “Emperor Gold and Silver Online Limited” on the envelope.

* EEAHER R iR LRRAIRAR -
CORPORATE ACCOUNT ~AFIFO

Corporate Account Resolution /&%

Z NN . 5 (CAFEIEY) AFIE, AN RER
(BRI NERROIH KA o RASLELLEEIIAL B9 KB o S A s s A 558 T &g,

ERETNEE NBOIGRPFGEBATIT R, SR AR B - BUAEEErR, HIgEMIALN RN E R R sl s 4y

& -

l, Secretary of ,a

corporation organized under the laws of the State of (the “Corporation”),do hereby certify that at

a meeting of the Board of Directors of the said Corporation, held in accordance with its charter and by-laws on the date at
which a quorum was at all times present and acting, the attached resolutions were duly adopted, that said resolutions have
not been amended, rescinded or revoked, and are in no way in conflict with any of the provisions of the charter or by-laws of
said Corporation.

Company Name Email Address
ANSIEZ CREEiEhiR
Company address

ASIE:CR

Telephone No. Fax No. Country
(AL LIRS B

Investment Background and Trading Experience & &1 5 5 52 5 #&hs

Annual Income AEEIA (US$FEIT) Liquid Net Worth izl (US$EoT)
O Less than / A~ $50,000 [ $150,000 - $199,999
O Less than / Af~ $50,000 0 $150,000 - $199,999 J $50,000 - $99,999 J $200,000 - $1,000,000
0 $50,000 - $99,999 0 $200,000 - $1,000,000 [0 $100,000 - $149,999 O Above / ZJiA $1,000,000
[0 $100,000 - $149,999 O Above / %A $1,000,000 If Client's Liquid Net Worth is less than $50,000, please review “High Risk

If Client’s annual income is less than $50,000, please review “High Risk Investment | Investment Notice"” in the Client Agreement. 41 G- F8 37 B A iR A
Notice" in the Client Agreement. ZISHETAE I AARTA$50,000, Gibdatis Flmiar) | $50,000, G = i) o il b 5 2 15 -

S s .
e I 4 2 1 Total Assets #5774 (US$EC)

Investment Knowledge & %1%
[ Excellent O Good Ehf O Fair — %

Do Client have other investment experience?
P AT HoAt A A e
ONo 75

O Yes J&: Forex 4\ Yrs 4F Options W Yrs 4F Securities @43 Yrs 4F Futures 115 Yrs 4F
Funds JL4: Yrs 4F Bonds {ifiZs Yrs 4= Commodities péii Yrs 4F Others, Please Specify HAthii: 0 Yrs 4F

a) How much would Client put info investment?2
AT T TR 2 B (US$IET)

b) Are Client infroduced by InTroducing Broker (IB)?
i IR N A A A S AADH
O Yes, please list "EGSO” oufhorized IB code S, GEAIIAE S B R AT R AR,
ONo #

HEZGEE 2007 476 27 HIEA W18 H k21 H
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Other Information A&

Bank account details - for fund withdrawals from Client's EGSO account, please provide details of Client's bank account.
ST PORE - SR T ISR RS - DA RS -

Name of Bank Account No.

FSEEiD R Pt

Name of Account Holder Swift Code Currency
UHEEAI [ P HE SR AT St

Bank address
ST il

How did Client hear of EGSO? [&] i AHulaak o e 3-8y e

aOTV OPrint Advertisement §fiiigftaEE 7 OON-line #4 I+ ODirect Mail T 5% 5 ORadio i CEmail T OSeminar ;i
OMTR HugEs7: OOutdoor Billboard 244154k OPress Coverage #i g OReferral fth A S OOthers HiAth (please specify &i:AH)

Part A. Resolution —&#5: RBAR

1) Resolved that Name Title
A F R P4 B0
Name Title
W4 i ZivA

Each of them or such other person as this corporation may designate from time to time either in writing or by their apparent authority be and hereby are
authorized to trade Spot precious metal for the account and risk of this Corporation through and with EGSO, as said firm is now constituted or may be
hereafter constituted, the authority hereby granted including the power to do any of the following:

IEEE A LR B A BN A R A A L SR BRI PR L AR AN R (R A AR E E AR B P REAE L AR O i o 2
HEEHETREE SRS, RREANTRE - BRIEREEL T ET H:

(@) To open an account with EGSO for the purpose of EGSO's carrying, clearing, and settling all spot bullion or precious metal transactions undertaken
by the Corporation;

TEoE 248 EpsRBATIIR S DUE R AN R AVERI AT B 248 _EefUE TR R sE S8 BHIRE - EEREE,

(b) To buy and sell precious metal positions for present delivery, on margin or otherwise, the power to sell including the power to sell "short";
Dt P NEE B ARE LREEEEEL ma .

(c) To deposit with and withdraw from said firm money for the purchase or sale of precious metal and other property;
FABRIAATNED - &% - SHRFEEEeB L ETHE,

(d) Toreceive requests and demands for additional margin, notices of intention to sell or purchase and other notices and demands of whatever character;
PEZBINRFE SR BRI K - B B mum s M AR T B A A 8T K,

(e) Toreceive and confirm the correctness of notices, confirmations, requests, demands and confirmations of every kind;
B R MERGEAIE ~ MERRE - BOK ~ AR AL IR IEE N

(f) To place telephonic orders with any authorized representative of EGSO for the execution of precious metal transactions on behalf of the Corporation
on any marketplace EGSO is permitted to effect transaction on;
DIEEE A BT o 20 bR T B, TRt 2/ bR s LA ARISERITE B S

(g) To pay EGSO all fees, commissions and mark ups or downs incurred in connection with any such transactions and all amounts as may be requested
by EGSO formative to time as margin or equity for the Corporation's account;
v B AR AT A B RARYE T (e ORI, DURE(AISE 248 bR E AR FIRHEFTE R AN BRI A RS B B0,

(h) To settle, compromise, adjust and give releases on behalf of this Corporation with respect to any and all claims, disputes and controversies;
SHEMEMERER - PIREALD, ARALNTMEITRE - 2 - SRR ER R,

(i) To otherwise perform all terms and provisions of the above mentioned Agreements, and to take any other action relating to any of the foregoing
matter;

JEAT LAt e FALRT A sk S5, Bt b B AR LA T 38D

2) Let it be further resolved that it is in the best interest of the corporation to have its account(s) for the purchase and/or sale of precious metals cleared and
carried by EGSO and for EGSO to arrange for the execution of precious metals transactions which are not executed by the Corporation directly;
ESRGEER, BT ALNFNRATR, TEME LSIRBANRNESBEEIRFETHETRE, XEH ESIERLIETAL AN EES M S
BB,

3) Resolved that EGSO may transact with any and all of the persons directly or indirectly by the foregoing resolution empowered, as though they were
transacting with the Corporation directly, and that in the event of any change in the office or powers or persons hereby empowered, the Secretary shall
certify such change to EGSO in writing in the manner herein above provided, which notification, when received, shall be adequate both to terminate the
powers of the persons theretofore authorized, and to empower the persons substituted;

HERZ G 2007 46 H 27 HRA B9 H k21 1
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PRERIEIE, B L R SR N A FH AT E R B N BT 5, SR A R TAGH, A5 A (R Sa T R B A S ),
FIBSE KA T 2 R Ll e 9 5 2o 24 L RN DAGERH, PR — ECR, RS SERi 2R AR b RIS TR AT -

4)Further Resolved that EGSO will act as Agent on behalf of the Corporation, the execution and delivery of an Account Application, Client Account Letter,
Client Agreement, Risk Disclosure Statement, and other documents appropriate for EGSO to act as Agent, (copies of which have been presented to
this meeting and will be filed with the records of the Corporation) by any officer of the Corporation are hereby authorized; and the officers of the
Corporation are hereby directed to execute such Agreements by and on behalf of the corporation and to deliver the same to EGSO;
R R BRI ERANFIRNEA, BN FE SR A BBBISERF S - ERIRFEMA - ZRHE - BRREEI AT
EREFEEME FBRERAATREAR SR R OERA D BAAR R E AL TR AL T m%&J\Efﬁt{‘ﬂiﬁéﬂﬁ%ﬁﬂmﬁbﬁﬁaﬁi
R E T B R -

5)Further Resolved, that the foregoing resolutions and the certificate actually furnished to EGSO by the Secretary/Corporation Secretary of the
corporation pursuant thereto, be and they hereby are made irrevocable until written notice of the revocation thereof shall have been received by EGSO;

HE— 2588, R R TSGR A A RIS E L P 28 S RAORE ISR A AIEARY, BRI S RIS E R REH A -

6)Further Resolved, that the Corporation agrees to indemnify and hold harmless EGSO and its associates from any and all loss, damage or liability
incurred because of any of the representations or warranties made above shall not be true and correct or any of the Agreements entered into between
the corporation and EGSO shall not have been fully performed by the Corporation;
R, R bl ’”‘Eﬂjz{%ﬁ/T RE B IR, BN FIREETE R T 21 ESIREETHIRE, MG 248 bRk H R A 2R AT
& EEBEEERSE, ALFIFE TS EE K M R T2 EE -

7)Further Resolved, that the Secretary of the Corporation be and hereby is authorized and directed to present a certified copy of these resolutions,
together with a certification as to the incumbency of certain officers to EGSO and that the authority hereby given to the Agents (including the persons
named as officers in such certification until such time as EGSO receives written notification that such persons are no longer such officers) shall
continue in full force and effect (irrespective of whether any of them ceases to be officers or employees of the Corporation) until notice of revocation or
madification is given in writing to EGSO or its successors or assigns.
S, AN RIS B F IR T AR A DA B A BAOTEREET, R IR A A AR FI B AATA
BT, BEFFEEMHE ESIRER AT AEEAR A BNETDRA) H—EAMCNmEE A ERGOCAHEAAFABNES) BERREH EeRE
R YN = YNC e eI
| further certify that the foregoing resolutions have not been modified or rescinded and are now in full force and effect and that the Corporation has the
power under its governing instruments and applicable laws to take the action set forth in and contemplated by the foregoing resolutions. | do further

certify that each of the following has been duly elected and is now legally holding the office set opposite his/her signature.
*In the event of any inconsistency between the English and Chinese version, the English version shall prevail.*

AN SRR RS RS s 1, BRTERER - AN TR R - fIHFE RS AR TEhEE_ s - AR S TYIEAA
i E =R, Eﬁuc.«fhﬁéﬁiﬁﬁ%ﬁﬁ“ RS -

FHE AR SR AN BSOSO R - ¢

Signature of Director Signature of Director

HEHRE X HHEE X

Print Name &8 E# ( ) Print Name BB IE#R ( )
Signature of Secretary Signature of Treasurer

NAEER X MHEEEHE X

Print Name &% E4# ( )  Print Name BBIE# ( )

TEEBREA, XA THEHREES In witness whereof, | have hereunto affixed my hand this by the following date

Signature of Secretary
NERERS X

Print Name & E# ( )

Date (MM/DD/YY)

HEA(A/H/4E)
Corporate Seal (Please affix corporate seal here)
NEIME (FELELE)
HERZ G 2007 46 H 27 HRA 20 H k21 EH
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Part B. Personal Guarantee

B EAFELR

This Guaranty is made by the undersigned ("Guarantor"), in favor of EGSO to enter into a Client Agreement between EGSO and

, a corporation, partnership or limited liability company organized under the laws of,

("Client").

In consideration of the opening of a corporate account for Client, EGSO requires a personal guarantee in order to enter into Client Agreement with Client.
For this account the undersigned agrees to jointly and severally guarantee personally the prompt, full and complete performance of any and all of the
duties and obligations of this Client's account and the payment of any and all damages, costs and expenses, which may become recoverable by EGSO from
Client.

This guarantee shall remain in full force and effect until the termination of the Client Agreement, provided that the undersigned shall not be released from
their obligations so long as the account and any obligations the client has with EGSO remains outstanding.

This Guaranty shall be governed by, enforced and construed in accordance with the laws of Hong Kong Special Administrative Region hereby expressly
submits to the arbitration under section 25 in Client Agreement and 36 Arbitration Agreement for purposes of any action or proceeding involving this
Guaranty, and consents that any process or notice of motion or other application to HKIAC thereof may be served by registered or certified mail or by
personal service.

This Guaranty shall inure to the benefit of and be enforceable by EGSO and its successors and assigns, and shall be binding upon and enforceable against
Guarantor and its successors and permitted assigns, provided, however, that this Guaranty may not be assigned by Guarantor to any other party without
the prior written consent of EGSO, and further provided that any such assignment by Guarantor, as consented by EGSO, shall not release Guarantor from
its obligations hereunder.

IN WITNESS WHEREOF, Guarantor has caused this Guaranty to be executed as of the date of the submission of this application.
*In the event of any inconsistency between the English and Chinese version, the English version shall prevail.*

FEREHTREFA(C BRA" ), REMFEHEEEM LR, FIIIHXEN LSRR ( “DELH ), —&
BRALIR ( “BXER ) NEBAH - ARREAFARAR - BN, RAFEKBIIAFIRSE, REMES
SBULEREEARRATREFETEFiH#R - FEARBRRANIRSLFAMNSFHRAEARR, AELH - 2EMRTERE S HRO2
BREMBE R ZMNEFEZGREM EESRIMEMEFERE BE - RARRA - [ERN—ERERETIT, EEEFH
BMEIERIE, FEEMESRT, BRAZRZBRATTHENRE - MEREXTERNITRELRESERRILR2REMN - EAEEBAH
MEARE AR TRISGERAES, FIRERE SRS 25 fRK 36 MR IR - DER - HRRERHAAEE
HIR R LR - EM LSRR IRM A SR AT IS, MRARZILRRER - REXEEM LEHRMERT, R
ATERRILIRRETHR=2 -

2B, PERAIR (HH) SITASERSE -
*HRSCEEAMEE RS SCRANB S AR I B, LA SRR HE - ¢
Signature Print Name
BERZ X FEENSWBEE X
ID Number
S35 RS
Address
Eat
For Corporate Accounts ONLY, please submit the following:
1) Copy of Certificate of Incorporation; 2)  Copy of Business Registration Certificate;
3) Board Minutes; 4)  Memorandum and Articles of Association; and subsequent amendment resolution (if any)

5) Copies of ID Card for Authorized Signatures Members and Guarantor. If Authorized Signature Members or Guarantor are using
passport as proof of identity, please send us the page with name and photo;

6) Please provide utilities bill of the guarantor (e.g. bank statement, water bill etc) and the utilities bill of the Company within the most recent
three months.

EERRBER A FIR S
brE FE ot FERA TSRS
D AFEMREEEE 2) FEEEBLERIE
3)  AFEEHICHE: 4)  NFEIRERREERR SATR, SHEFEEAR AR R TR AA);
5 BREHEBNTAERANSOEER - ARBESREA LSRR ALERIER SRR, FHEEA IR AIER A — Faskadd -
6) HEEFEARIASTE - SR ARIESL =8 A A EEEERER > AT AR » AKEBEIRE > RERARRP LE LR REHEA -

AERIER A B3 B9l - SREAERIMIEE —BRAYGE . SRR AT DU E RS s ERARIA - AR FF R AR = (8 B A SRR B -
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